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SUMMARY CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
JUBILEE LIFE INSURANCE LIMITED - KENYA JUBILEE GENERAL INSURANCE LIMITED - KENYA JUBILEE HEALTH INSURANCE LIMITED - KENYA
AUDITED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE AUDITED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE AUDITED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 2020 2019
INCOME FOR THE YEAR ENDED 31 DECEMBER 2020 INCOME FOR THE YEAR ENDED 31 DECEMBER 2020 INCOME FOR THE YEAR ENDED 31 DECEMBER 2020 s 1 TOTAL NO. 1 REGIONAL
Kes ‘000 Kes ‘000 TOTAL COMPREHENSIVE PROFIT
2020 2019 2020 2019 2020 2019 G i . T o 20812194 ASSETS INCOME BEFORE TAX MEDICAL INSURER
Kes ‘000 Kes ‘000 Kes ‘000 Kes ‘000 Kes ‘000 Kes ‘000 ross wriffen premiums i it o
Gross written premium 5,502,793 5,855,853 Gross written premium 3,061,778 4,341,128 Gross written premium 8,336,808 7,953,849 Gross earned premiums 29,815,118 29,119,931 ] 46 5 o 8 5 . ] ] 0 A)
Gross earned premiums 5,502,793 5,855,853 Gross earned premium 3,676,455 4,218,568 Gross earned premium 7,902,670 7,513,159 Insurance revenue ceded to reinsurers (9,674,721) (9,630,273) BILLION BILLION BILLION GWP GROWTH
Insurance revenue ceded to reinsurers (365,692) (593,894) Insurance revenue ceded to reinsurers (1,400,267) (1,370,811) Insurance revenue ceded fo reinsurers (1,852,381) (2,252,848) Net insurance premium revenue 20,140,397 19,489,658 UP BY 12% UP BY 49% UP BY 1.4%
Net earned premium 5,137,101 5,261,959 Net earned premium 2,276,188 2,847,757 Net earned premium 6,050,289 5,260,311 Investment income 11,295,345 10,026,814
Commission income 33,087 74,961 Commission income 330,658 318,378 Commission income 502,223 562,863 .
| & other i 9,336,476 7,966,671 [ & other i 413,490 293,595 i Other income s 3,312,863
nvestment & ofher income Ry 966, nvestment & ofher income . . Investment & other income R2S21C 339,478 Totalincom AT 32820335  NDEPENDENT AUDITOR’S REPORT ON THE SUMMARY FINANCIAL STATEMENTS TO THE SHAREHOLDERS OF
Fair value (losses)/gains through profit and loss (684,704) 1,117,056 Total income 3,020,335 3,459,730 Total income 6,775,728 6,162,652 otal income s i JUBILEE HOLDINGS LIMITED
Total income 13,821,960 14,420,647 Gross claims and policy benefits expense (2,133,512) (2,821,461) Gross claims and policy benefits expense (5,434,128) (5,317,569) Net insurance benefits and returns on investment contracts (20,401,864) (19,726,931) Opinion
Gross claims and policyholders benefits expense (6,239,649) (5,798,637) Reinsurer share of claims and policyholders Reinsurer share of claims and policyholders Total expenses and commission (8,856,261) (9,083,703) We have audited the summary financial siatements of Jubilee Holdings Limited , which comprise the summary consolidated statement of financial
. s sh f clai d policyhold benefits expense 417,392 325,462 benefits expense 1,271,509 1,616,169 . S osition at 31 December 2020 and the summary consolidated statement of profit or loss and other comcfreheqswye income, changes in equity and cash
Iéelnsfgrer s share or claims and policyholders 361 161 307,180 Net i benefir Tl - i o Result of operating activities 3,855,361 4,018,701 lows for the r'eor then ended which are derived from the audited financial statements of Jubilee Holdings Limited and its subsidiaries [to’gether, the
enefits expense , ) e |rl|,s|urunce enefits and claims (1,716,120) (2,495,999) Net |T)s|urunce benefits and claims (4,162,619) (3,701,400) Fi (107,862) ) "Group”) for the year ended 31 December 2020. The Group's financial statements are prepared in accordance with Infernational Financial Reporting
Interest expense on investment contracts (4,736,351) (4,722,772) CP;’Y"" e T e T157850] payable o inance costs / Standards and the Companies Act, 2015.
= o erating and other expenses y 197, O ti t 943,919 946,284 H
Net b|enefl:s on||ns;1rclnce and (10,614,839) (10,214,229) C peraing P 445 994 ( (515,876) peraling anc oler expenses { ) { ) Share of results of associates U957 sl In our opinion the accompanying summary financial statements are consistent, in all material respects, with the audited financial statements of the Group
Invesiment confracts ommission expense (445,994) / Commission expense (719,773) (665,688) Group profit before income tax 5,076,895 5,007,222 which are prepared in accordance with International Financial Reporting Standards (IFRS) and the Companies Act, 2015.
Operating and other expenses (1,057,997) (1,247,578) Total expenses (1,444,526) (1,713,726) Total expenses (1,663,692) (1,611,972) I T 589 300 589 535 , ) v ) , )
Commission expense (851,589 (967,288) Loss before income fax (140,311) (749,995) Results of operafing achivities 949,418 849,280 nCOﬂ:Ie ax expense (989,309) (989,535) The summary directors’ remuneration report is derived from the directors’ remuneration report for the year ended 31 December 2020.
Total expenses (1,909,586) (2,214,866) Income tax credit 38,957 97,522 Share of results of associates 66,973 155,644 Profit for the year 4,087,586 4,017,687 Si y ﬁna_nciul_ and directors’_ remuneration report ) ) ) ) ) ]
Rosulsof operating acivifes 1297535 1991552 Loss fo he your (101356) (652473 Profit befors income fox 11016391 1,004,928 Tl oercompreersive ncome, et o o 1666756 ez ey e S e or T T ey e Tl et s 1 e e
Share of results of associates 182,100 206,717 Other comprehensive income ° - Income tax expense (268,098) (224,859) Total comprehensive income for the year 5,755,842 3,903,155 ((Y;enerol) [Amendment] (No. 2) Regu\oﬁon’s, 2017.
Profit before income tax 1,479,635 2,198,269 L::.G‘I,fc?&',rehenswe loss for the year (101,354) (652,473) Profit for the Yéar. 8293 780,065 Earnings per share (Kes) 50.06 49.07 Reading the summary financial statements, the summary directors’ remuneration report and the auditor’s report thereon, therefore, is not a substitute
Income tax expense (301,137) (584,344) Z 4 Other comprehensive income (180,22¢) (224,34¢) for reading the oudwted financial statements, the directors’ remuneration report and the auditor's report thereon. The summary financial statements, the
Profit for the year 1,178,498 1,613,925 Total comprehensive income for the year summary directors’ remuneration report and the audited financial statements do not reflect the effects of events that occurred subsequent to the date of
Other comprehensive income - - net of tax 568,067 555,719 SUMMARY CONSOLIDATED STATEMENT OF FINANCIAL POSITION our report on the audited financial statements.
Total hensive i for th The audited financial statements and our report thereon
n?el ofc?:;(Pre ensive income for fhe year 1,178,498 1,613,925 2020 2019 \/\/Z exga‘ressed cflnhundmodified audit opinion gf,the audited Finc&ndo\ stotiments in ):)uhr oEdit repc&rt dated ]()AAprélO%%Q ]rhond ciso conﬁrm‘ed Ihclﬂéhe
Kes ‘000 Kes ‘000 auditable part of the directors’ remuneration report was prepared in accordance with the Kenyan Companies Act, . That audit report also includes
. he communication of key audit matters. Key audit matters are those matters that, in our professional judgement, were of most significance in our audit
Equity sz the financial stcﬂemem\é of the current Y d ' P oo ' 9
. period.
AUDITED STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2020 AUDITED STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2020 AUDITED STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2020 ghqre CQP"Gl 2631225 ) 332,332 o it for th p |
eserves 4,368,684 ,687, irectors’ responsibility for the financial
2020 2019 2020 2019 2020 2019 Retained earnings 27,411,368 24,618,483 Th_e directors are respc_?nls'\bb for the prep);roﬂon of the summary f'moncw’o_\ statements and the summary directors’ remuneration report in accordance
Kes ‘000 Kes ‘000 Kes ‘000 Kes ‘000 Kes ‘000 Kes ‘000 Proposed Dividends 579,784 579784 with the Infernational Financial Reporting Standards and Kenyan Companies Act 2015.
Assets Assets Assets Non controlling inferest 2,813,180 2,273,699 Auditor’s ,-esgla,,s,'b,'[,',y o F ‘ " .

H ; . H - i . ,381 ,521, Our responsibility is to express an opinion on whether the summary financial statements and the summary directors’ remuneration report are consistent, in
Investment in QSSO.CIQTGS 2,114,042 2,027,390 Property and equipment 26,185 25,735 Investment !" SUbSI(‘iIOI‘)' 50,498 50,498 Total equity SRR 30,521,630 all moteFr)io\ respst, withpthe ouditepd financial statements based \én our procedures, which were conchted in accordance with International Standard
Property and equipment 26,545 38,263 Right of use assefs 46,352 68,707 Investment in associates 1,376,735 1,357,477 Represented by: on Auditing (ISA) 810 (Revised), Engagements to report on summary financial statements.

Right of use assets 10,853 15115 Infanible Assefs 27 791 37 265 Property and equipment 19,441 25913 Assets —
Intangible Assets 27,681 44,169 f 9 d 2 183 2 2l880 Right of use assets 7,505 10,967 Fixed assets 380,874 885,787 ¢ @ 5
Investment properies 4,466,000 4,476,000 Deterred fax asset o187 1z Intangible Asset 26,020 33,383 Investment assefs 109,846,604 95,582,166 (

proper e et Receivables arising out of direct insurance and nianglole Assels ¢ ¢ Insurance assets 4,624,023 14,931,912 B
Unquoted equity investments GAS S 5/187,302 reinsurance arrangements 1,474,937 2,167,842 Deferred tax osset ORI 119,883 Other assets 2,376,682 3,657,076 CPAKang'e Saifi, Practicing Certificate Number 1652
Lof’”s receivable ) B 1,021,382 881,954 Reinsurers share of technical provisions and Unquoted equity invesfments 703,814 698,041 Assets classified as held for sale 19,281,339 - E partner responsible for the audit
F:;g:l;;:rs share of technical provisions and e 192 365 reserves 959,416 1,037,476 Mortgage loans receivable 34,396 36,923 Cash and cash equivalents 9,354,061 15,019,997 For and on behalf of PricewaterhouseCoopers LLP

L ! ! Deferred acquisition costs 64,547 111,965 Reinsurers share of technical provisions and Total assets 145,863,583 130,076,938 Certified Public Accountants
Quoted equity investments 3,353,179 4,082,473 Oth bl 463435 402649 reserves 813,346 1,004,413 — Nairobi
Financial debt securifies 71,378,291 60,064,079 fher receivables G / Quoted equity investments 191,204 467,194 Liabilities . 16 April 2021
Receivables arising out of direct insurance Government securities at amortised cost 3,179,692 2,463,793 Financial debt securifies 1762136 057323 Insurance and investment contract liabilities 91,039,123 93,403,701
arrangements 87,558 353,070 Deposits with financial institutions 80,829 446,956 Receivables arising out of direct insurance o ! Licbi|iﬁ§s C.Ji.r_ecﬂy associated with assets classified as held for sale 13,536,082 - Dividend Declaration & Payment
Receivables arising out of reinsurance 45110 16 Cash and bank balances 194,390 1,260,404 arrangements 267,250 797,808 Other liabilities 5,752,997 6,151,607
arrangements b , Receivables arising out of reinsurance sabiliti The Directors recommend, for approval at the next Annual General Meeting, the payment of a final dividend of Kes 8.00 per share, subject to
Other receivables 726,114 579,135 Total Assets Al 8,235,672 qrrcrl:éements g e e 250,769 229,066 Total liabilities e 99,555,308 withholding tax where applicable making a total dividend for the year of Kes 9.00 per share or 180% (2019:180%). The dividend will be paid on
Current income tax asset 419,104 403,959 Liabilities Deferred acquisition costs 130,763 49,606 Net assets 35,535,381 30,521,630 %sek?ﬁut QISCjﬁui\cyeZOO{%hletzgﬁ/\m&ﬁ‘rsbinctgfﬂiigl;?i;e(j ‘{\é\zrzw:izl-ﬁ;;he close of business on 26 May 2021, subject to approval at the Annual General
Deposits with financial institutions 1,293,932 2,890,332 Lease liability 41,197 62,429 Other receivables 415,656 537,877 9 :
Cash and bank balances 604,826 2,086,935 Insurance contract liabilities 2,783,391 2,699,708 Current income tax asset - 132,367 SUMMARY CONSOLIDATED STATEMENT OF CHANGES IN EQUITY The full set of financial statements will be available on our website www.jubileeinsurance.com.
Total assets 92,353,816 83,363,707 Crgditors arising out of direct insurance and Deposits with financial institutions 712,226 56,162 Share Retained Other Reserves Proposed By order of the Board
Liabilifies renisurance arrangements . 195,943 Cash and bank balances 1,023,043 448,948 Capital Earnings & NCI Dividend  Total Equity [
Lease liability 6,299 10,229 Por°h"'5'°" Fol;l”"eqmed premium 1?;??2? 2:2221232 Total Assets 7,878,739 7,013,849 Kes ‘000 Kes ‘000 Kes ‘000 Kes ‘000 Kes ‘000 Elli‘zqr Juma g\urgclrei f;\:hu?i-Kipchumbu
Investment contracts 59,156,446 54,066,618 her payaoles : . Liabilities v ded 31 Decomber 2019 TE A 2021 ompary Secretary
L Total Liabilities 4,562,208 5,928,672 I ear ende ecember P
Deferred tax liability 938,924 938,924 . Lease liability 8,149 11,744 Balance B/F 362,365 21,069,413 6,059,805 579.784 28,071,367
Insurance contract liabilities 22,785,855 20,627,120 Equity Insurance contract liabilities 872,094 647,824 Prior Year Adiustment ’ ‘ 501338 ’ 666,25] ’ ’ 71 6,589
Creditors arising out of direct insurance Share capital 2,307,000 2,307,000 Current tax liability 106,572 - rlo.r eor Adjesimen ’ (50,338) (666,251) ) (716,589)
arrangements 178,992 202,001 Accumulated losses (99,797) - Creditors arising out of reinsurance arrangements 4,678 365,158 Profitfor the year ) 3,556,468 461,219 ° 4,017,687
Creditors arising out of reinsurance arrangements 28,332 40,382 Total Equity 2,207,203 2,307,000 Provision for unearned premium 3,188,606 2,754,468 ocl - - (114,532) - (114,532)
o'he; :’,“V:_li!ef 2857620 883,603 Total Liabilities and Equity 6,769,411 8,235,672 Other payables 366,853 470,935 Transfers . 695,197 695,197) -
:°"fw'° ilities Ele )  76.768,877 Total Liabilities 4,546,952 4,250,129 Net Dividends - (72,473) (84,046) (579,784) (736,303)
qui Equi i . . .
Share capital 500,000 500,000 KEY RATIOS Sﬁaret)c’opiml 2763720 2763720 Proposed Dividend (579,784) 579,784
Statutory reserves 2,042,638 2,042,638 K 2’838 K 2}8:)3 Retained earnings ,5681067 o ) At end of year 362,365 24,618,483 4,960,998 579,784 30,521,630
es es /
Retained earnings 5,230,690 4,052,192 Capital ) 102% 124% " Year ended 31 December 2020
Total Equity e 6,594,830 Adequacy Ratio s a8 Total Equity 3,331,787 2,763,720 Balance B/F 362,365 24,618,483 4,960,998 579,784 30,521,630
0 4 bl TEaui S — Expense Ratio 44% 42% Total Liabilities and Equity 7,878,739 7,013,849 Profit for the year - 3,627,911 459,675 - 4,087,586
Total Liabilities and Equity 92,353,816 83,363,707 odl ) 1,860 1,666,396 _ 1,668,256
The above Statement of Comprehensive Income and Statement of Financial Position are KEY RATIOS Transfers - (184,629) 184,629 - -
The above Statement of Comprehensive Income and Statement of Financial Position are extracts from the extracts from the financial statements of the company for the year ended 315t December, 2020 2019 Net Dividends - (72,473) (89,834) (579,784) (742,091)
f,'".qnc'ql statements of the company for the year ended 31t December, 2020 which were audited by 2020 which were audited by PricewaterhouseCoopers LLP and received an unqualified ) Kes “000 Kes ‘000 3 d Dividend - 579 784 . 579 784 -
ricewaterhouseCoopers LLP and received an unqualified opinion. The financial statements were approved by opinion. The financial statements were approved by fhe Board of Directors on 34th March gﬁp.m i 172% 6% roposed Dividen: (579,784) ,
the Board of Directors on 22nd March, 2021 and signed en its behalf by: 2021 and signed on its behalf by: ’ Arequagy fatio s 0 At end of year 362,365 27,411,368 7,181,864 579,784 35,535,381
Nizar Juma Karim Jetta Azim Dawood Expense Ratio 16% 18%
Chairman Director Principal Officer Nizar Juma Sherali Rawii Philip Kimani SUMMARY CONSOLIDATED STATEMENT OF CASH FLOWS
Chairman Director Principal Officer
The above Statement of Comprehensive Income and Statement of Financial Position are ex- 2020 2019
STATEMENT OF MOVEMENT IN DEPOSIT KEY RATIOS tracts from the ﬁpancicﬂ statements of the company for the year ended 31st D‘t?cembt_er,?OZO Kes ‘000 Kes ‘000
ADMINISTRATION Long Term Short Term which were audited by PrlcewaterhouseCoopers LLP and received an unquahhed opinion. . .
Amounts payable under deposit administration contracts Irhs:sri:r;i Inss:sri:r:; The financial statements were approved by the Board of Directors on 23rd March, 2021 and Cashflows from Operating activities 1,490,324 (590,894)
Kes 000 Kes 000 Kes 2020 esrore - signed on its behalf by: Net cash (outflow) from investing activities (5,980,876) (1,016,832
As at 1t January 54,066,618 46,699,824 /C&gggglucy B 124% es 8% bF RIO Nizar Juma Owen Koimburi Julius Kipngefich Net cash inflow/(outflow) from financing activities 1,506,678 (564,371) o N s H I PS
o (1J Chairman Director For Principal Officer Increase in cash and cash equivalents (2,983,874) (2,172,097)

Pension fund deposits 7,820,605 8277933 Rafio 8 ‘ RE
Surrenders & i Claims Ratio 90% 65% :o
pgjge" ers & annuifis 7467127 sezagny  ComsRalo o o w Cash and cash equivalents ot start of year 15,019,997 17,187,969 . ' OR OVE R
Intﬁresﬁm?:ale to 4,736,351 4722772 = Exchange gain on translation of cash and cash equivalent 87,353 4,125 y ’ P ’

As at 31st December 59,156,446 54,066,618 Cash and cash equivalents at end of year 12,123,476 15,019,997

% SUMMARY OF DIRECTORS’ REMUNERATION REPORT

]\V During the year Jubilee Holdings Ltd paid Kes 2,875,000 (2019 Kes 2,815,000) as directors emoluments

KENYA e UGANDA e TANZANIA e MAURITIUS e BURUNDI WWW._JUBILEEINSURANCE.COM GENERAL © HEALTH e LIFE ® PENSIONS e FINANCIAL SERVICES ISO 9001 : 2015 CERTIFIED




